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TeXHNKO-9aKOHOMUNYECKUMA
CMbICN CTeUKUHTa
KpUNTOBAaNIOThI



CTeMKUHT VS MAaUHWUHT

TeXHUKO-3KOHOMUYECKNI CMbICA, CXOA4CTBa N PaA3TNYNA

Te3ucobl

CTenKUHr npeactaBnsaeTt cobor cnocob nosyyeHna HOBOW KPUNTOBANKOThI MYTEM
MCNO/Ib30BAHMA MMEIOLLENCA KPUMNTOBANIOTbI, KOTOPAA «3aMOpPaXKMBAETCA» B CETU ANA
NOATBEPKAEHUA TPaH3aKUNI (610KOB) B 610KYUenHe. CTEMKUHT ABNAETCA OCHOBOW
anropuTma KoHceHcyca P-o-S (Proof-of-Stake), B To Bpems Kak 61arogapa manHUHIY
dyHKUMOHMpyeT anroputm P-o-W (Proof-of-Work).

CxopacrBa: Pasnunuumsa:
MpeacTtaBnAatoT cobon onepaymnm MoTeHUManbHbINM A0X0A NPU MaNHUHTE
C KPMNTOBANIOTOM onpeaenaeTca BbIMUCINTENbHBIMU U
HanpaBneHbl Ha nonyyeHue 3HEepreTMYeCKUMM MOLLLHOCTAMU, NpU
A0X04a B BUAE KPUNTOBANKOTHI CTEMKUHIE — CYMMOW UMEIOLLENCA Y
ObecneyunBatoT NO/1b30BaTENSA KPUMTOBANIOTHI

GYHKUMOHUPOBaHME BNOKYENH-
ceTtu



CTeMKUHr vs bBaHKOBCKMIK BKNaA

TeXHUKO-3KOHOMUYECKNI CMbICA, CXOA4CTBa N PaA3TNYNA

Te3ucobl

HecmoTpa Ha TO, YTO, KaK MU MAWHUHT, CTEMKUHT OTHOCUTCA K NEPEeYHto onepaumm ¢
KPUNTOBANOTaMM U TECHO CBAI3aH C obecnevyeHnem PyHKLUMOHNPOBAHMA ceTu BNOKYENH, OH
MMEET CXOXKYH 3KOHOMUYECKYIO Npupoay C onepaumamm 6aHKOBCKMX BKI1A40B.

CxopacrBa: Pasnunuumsa:
MpeacTaBnatoT cobomn onepaymm BaHKOBCKKWe BKNaAbl PEryINpyrOTCA
C KanuTtasaom HALWOHA/IbHbIM 3aKOHOAATENLCTBOM U
HocaTt xapaKtep 3aéMHbIX HOCAT LLeHTPa/IM30BaHHbIN XapaKTep
OTHOLUEHUN (BaHK — cTOpOHa OTHOLWIEHUN,
HanpaBneHbl Ha noay4yeHune obnagatowan NnpaBocybbeKTHOCTbIO)

MPOLEHTHOro A0Xo4a






HanoroobnoxeHue CTeMKUHra
KpUNTOBAaNKOTbI

OnbIT NPaBOBOro PerynMpoBaHus B 3apybeskHbIX rocyaapcrBax

CLUA

KaHapa

BennkobpurtaHua

Asctpanus

Moaxoabl K HAN0ro0610XKeHUIO0 CTEMKUHIA KPUNTOBANIOTDI

OTCVTCTBYPOT pasbACHEHMUA OTHOCUTE/IbHO HaNoOroob/I0XKeHns  CTEeMKUHra.
Joxoabl oT CTeMKUHra obnaratoTca Hanoramm TakK e, Kak U Aoxodbl OT
MaﬁHMHFa, - NOoAOXOAHbIM Hasl0rom npu noayvyeHmn HOBOWM KPUNTOBA/IKOTbl U
HaJ1I0TOM Ha MNMPUPOCT Kanutasia npu ee peainsaumn

CTEMKMHI pacCMaTPMBAETCSA HaNOroBbIMW OpraHamm Kak crnocob maiiHuHra (B
CMbIc/e «406bIYN») KPMATOBANIOTbI, @ MOTOMY 0b6/1araeTca TaK »e: NoAOXOAHbIM
Ha/lorom (NpPY NONyYEeHUM) N HAIOTOM Ha NPUPOCT KanuTana Npu peannsaumnm

MoapobHO onucaHbl NpaBuaa HanoOroobA0MKEHUA CTEMKUHIA KPUNTOBAIOThI, B
COOTBETCTBMM C KOTOPbIMW MONYYEHHAsA KPUMTOBaNOTa MPUPABHUBAETCA K
NPOYMM A0X0AaM C T.3. NOAOXOAHOrO HaNora, a Tak¥e obnaraeTcs Ha/JIorom Ha
NPUPOCT KanuTaa B c/lyyae peanansaumm




HanoroobnoxeHue CTeMKUHra
KpUNTOBAaNKOTbI

Mowuck I'IYTeI‘/JI NnpaBoOBOro peryinpoBaHnAa B CUCteme ote4eCtBeHHOro
3dKOHOAaTe/IbCTBaA O HA/10MNax U C60an

Te3ucobl

Ncxoaa ns TeXHUKO-3KOHOMMUYECKOTO CMbIC/A CTEMKUHIA KPUNTOBANIOTbI, @ TaKKe
CKNaAblBatoLLencsa 3apybexKHON NPaKTUKN HAI0roBO-NPaBOBOro PEery/IMpoBaHus,
NpeacTaBAsOTCA BO3MOXKHbIMW ABa cnocoba HaoroobnoxeHns AaHHOro Buaa
[eaTenbHocTU (Ha npumepe pU3nYecKkux nnL):

1) Mo aHanornm c onepaumammn Kynau-npogaxu kpuntosantotol — HAD/ ¢ goxonos ot

peannsaumm MMyLLLECTBA;
2) Mo aHanorum c goxogamm oT 6aHKOBCKUX BKNagos — HAD/1 ¢ npoueHTHbIX A0X0A0B NO

KPUNTOBANOTE, HAXOAALLENCA B PEXUME CTEMKUHTA.
OTKpbITble BONpPOCbI gnsa byaywmx nccneaoBaHun:

[lonxeH N CTeMKUHT H6bITb NPUPABHEH K MAaMHUHTY C TOYKWN 3peHUs HanoroobnoxeHma?
Kak aonxkHa popmupoBaTbca Hanorosaa 6a3a Npu CTeMKMHre?

MoMKeT 1 CTeMKUMHT 061araTbCA NO TaKUM e NpaBuaam, 4To MU Aoxoabl OT HBAHKOBCKMX
BKN1a40B?
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